: FlNANClAL |
,. AIDAbY s T

Welcome




ancial aid consists of funds ;
ed to students and families to
ay for postsecondary
uﬁwuonalexpenses

s/Scholarships (free money)
i-Help (work, savings, etc.)

Al 1S



/ 4 Scholarships (free money)
(Need Based Grants/Scholarships -
e money)

2lf-Help (Loans, Work-Study, Savings, etc.)
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)chool/Colleges

HS counselors

Clubs and organizations
=mployers

Internet scholarship searches
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FAFSA:

» Required for Title IV federalfunds
« Uses Federal Methodology (FM)formula
» Most schools use this application

¥ CollegeBoard

T o



chools may require CSS PROFILE

rily private schools

lects supplemental data (i.e.-home equity, financial data
n-custodial parent, value of retirement plans, etc.)

culates IM EFC (Institutional Family Contribution)
for awarding institutional need-based aid only
ter to complete form at www.collegeboard.org
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How Do | Apply for F|nanC|aI Aid?




@ Know what financial aid forms each school requires

hools Require:

A (Free Application
2deral StudentAid)

ired by all schools,
AA, and some
larship organizations

GRANT FORM
through PHEAA

uired for first-year
ents (and may be
ested for subsequent
s) = after FAFSA is

SOME Schools Require:

CSS Profile required by some
postsecondary schools and
scholarship organizations

Institutional financial aid forms
Internal school forms



SAis the primary
form for financial
ce to attend
ndary school

ermines:
.« Expected family —@' ‘1» ' ."‘
~ contribution, need j
= Eligibility for most aid A7 | Rewrning User?

~ programs start & e ) SR

Get help payn c; for collec;e

-

file a FAFSA each year a
ttends school to be

ne — Fast, Secure,
GIC and Built-in Edits




Iu “ifes
ome data from tax year 2016

t information as of the day
u file the FAFSA




ecurity Numbers
license (student only; this information is optional)
deral income tax return (1040, 1040A or 1040EZ)
ms from all employers

bank statements (checking and savings)

al untaxed income, tax records may be needed such as:
non-educational benefits, child support paid/received,
ompensation, disability payments

gistration or permanent resident card (if not a U.S. citizen)



orced or separated parents (The parent the
ident lived with the most over the past 12
a-ub_ . If equal, then the parent who provided
than 50% of student’s support)

tepparents - YES

tlve parents - YES

ster parents - NO

o ( :_guardians - NO

else the student is living with - NO



ral Deadlines - Apply anytime after
er 1stof the year prior to when you
end college.

| Deadlines — check out your college(s) websites
if they list a priority filing deadline.

ite Grant Deadlines for FAFSA

1 1, 2018 — First-time and renewal students attending
es, universities & college transferrable programs
luding community colleges)

st 1, 2018 — First-time students attending community

e: a business, trade or technical schools, hospital school of
g; Open Admissions Institutions or a 2-year non-

errable degree program at a Junior or 4-year college.



an use for future FAFSA filing and parent can use
r other children’s FAFSAs

se to sign Federal Direct Student Loan application
garent PLUS Loan application




at more than onel

Is will only be
d to see your
ial information
you list them on
\FSA

u can add up to

' o Lo Dased on the WMINIMAlon jou pivAded we hiie Selermined hat ;ou May Juahd; Rof federdl student
M2 Continue Iough Tie JophCsbon for Us 1) Optermins hdw MU M3 you (BN relene

¥ NOW 0L COBEgE § SOOI Code uste the Opbion i the ngrdto sea
stale requued) Ol (CObonsE! and SChoo! name i 0cbonsl) helds 1o bepn

Seate  Sedect - Federst Schaor Code

. Once your final
sion is made,
e your PA Grant

‘ | you WILL attend.




1sylvania state
1ancial aid

Your FAFSA was successiully submeted to Federal Student Ad. You should print i)

T What Happens Next

You wil be nothed SA S processed

made availabie 0 your school(s) and they vall use 1 to deterrmimne: the ad you iy be sigibe to

bu il they need mare niammaton o When they are ready 1o GSCuss your Inancia ad asand
yout Inancus ad package, contact your school(s)

- Engibllity Information

Estmated Expected Famiy Controuton (EFC) = 00000
Tre EFC is an index that schools use to determine your
elgbilty and  not the amaunt of Manéy that you have 1o pay
Your school's financal 2d offive wil use your EFC 1o
determing the speciic types and amounts of student aid you
are ehable 1 receve

Bases on the esqibity CIlena you May be b 1of
the folowing

Drect Stafford Loan Estmate - §9,200.00
You may alsn be eigible 10 recéve other lederal
stale, of nsituviong grants, scholerships, endior




s who click on the link will be automatically moved to the PA
ant Form and will be presented with the additional questions
to determine State Grant eligibility which includes such
, enrollment status, value of PA 529 College Savings
1, program of study, and employment status.

- signing and mailing in the State Grant confirmation page is
step in the process. PHEAA is working on an electronic
e capability, but that is not available at this time.

s will be able to view their status on Account Accessat
.0rg about 3 — 5 days after completing the FAFSAonline.



he FAFSA
ion Confirmation

Missed the link or it PHead) = o 7
n’'t available? R —
ink in an email sent = Ay ittt s e

Help screens are available for all questions

¥ . AOSEL
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Pennsylvania State Grant Form 2017-18

S FRCNE S CAma T e

C onfirmation

Your PFe v e O IntarrmaBon has been sutcenifully woheimed
e

Frrsse s ww wil Wil neect ba L -1

Actons You Need 10 Take Mow

) -~ [
2 - 3
el e Lo sted sgnalaw
g anil o T e Lpnanhse poge CHLY to

pa3e wer 3l roguved
BT PHEAA
Seate Grpert ar? Spein
Froormrs
S0 Ane 35T
ransiarg Fa L 7I0-01A7




FORMS ARE FILED — NOW WHAT?




of Education’s Central Processing System uses the
from the FAFSA to calculate and create your Need Analysis

alculated

- reports your eligibility for aid to you and your school choices
ibility is calculated

ation Process- if selected

receive your results

/applied to your school choices

epted - schools produce Award Letters (aid packages)

are Award Letters

s true costs of school and make choices




ial notification from school about financial
erms and conditions

the type and amount of each award to be



- reviewing their packages, students should
0e sure they know and understand the following:

W much of the financial aid is free money?

hich awards are based on need, and which are
d on merit?

here any conditions on the free money; in
cular,
ere a GPArequirement?

awards change from year toyear?
. institutional awards increase as tuition increases?
Will loans be needed? If so, how much?




Comparing Packages

‘ $20,000 ‘ $30,000 ! $50,000

| $3,000 | $3,000 $3,000

$17,000  s7000 $47,000

Free Money | $;6,60‘0‘ $8000 i '$1'8 _,00.‘0'_

Loans $5.500 | $ 7,000 $8.000

Work-Study $0 ' $2,000

$17,000

TOTAL AID * $11,500 $29,000 !

Gap =

(Cost —Aid) $8,500 | $13,000

$21,000

Actual Cont. = $14,000 | $22.000 | $32,000

[ =

;‘



Undergraduate Students

Independent or dependent students
whose parents are unable to borrowa

Dependent Students
PLUS Loan

$5,500 Total
No more than
$3,500 may be
~ subsidized

$9,500 Total
No more than $3,500 may
be subsidized

$7,500 Total
No more than
$5,500 may be
~ subsidized

$12,500 Total
No more than $5,500 may
be subsidized

Graduate Students

Graduate or
Professional Studies

$20,500 each academic year
Graduate / Professional
students are no longer
eligible for subsidized loans
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Financial Aid Programs
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ell Grant (2018-19 max award $5,920)°
)us-based aid — amounts determined by

.................. up to$4,000
deral Work-Study...FAOdetermines

st programs, student must be enrolled at
1alf-time.

-f'ncially needy students






FINANCIAL
AID 101

e ol \
5.;». w3
a0
) '

FEDERAL LOANS




B
T
1

8ct Loan Program

> to ALL students REGARDLESS of need

al unsubsidized funds available for
nt & Parent PLUS denials

6 interest rate (AY 17-18), 1.066% fee

, set every July 1st for the life of that year’s
fees are deducted from disbursement

to every eligible undergraduate student
s name, no collateral or credit check, must

StudentLoans.gov & school’s website!

¥




rent PLUS Loan - in
name for student

7.00 % variable/fixed interest
.264% fees (AY 17/18)

t every July 1st for the
it year’s loan; fees are
from disbursement

ow up to the Cost of

apply each year loan is

No Debt-to-Income test, only
lenient credit check

» Can have an endorser (co-
signer)

Principal payment can be
deferred while student is in
school

» Interest will continue to accrue

IF denied - student is eligible
for an additional $4,000
unsubsidized loan

Must complete a FAFSAto
determine any additional aid



PRIVATE/ALTERNATIVE LOANS







¢ FINANCIAL
AID 10’\

‘ R

SCHOLARSHIPS




larship Search
s out on FREE money!

hletics, Family, Hobbies, Participation,
— DO YOUR RESEARCH
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Be A Smart Consumer




t and parent apply for a FSA ID at:
entAid.ed.gov/fsaid

bsites with free information about college,
| aid and careers

» scholarship opportunities — locally, regionally

rice Calculator available on each school’s website

e free online tool, FAFSA4caster, to estimate EFC
gibility for federal financial aid

Available at fafsa4caster.ed.gov




FINAL THOUGHTS/WRAP-UP




w down career choices

esearch and apply to several schools

hard on scholarship search

fear the FAFSA (do the State Grant app, too)
1se your info to several schools

)are estimated financial aid award letters
‘the tough choices

of the future

on time



‘i‘:‘»tionPIanner.org & MySmartBorrowing.org
;:,an DealWithlt.com
dLoan org

EAA toll free: 800.692.7392
eC :*ral Student Aid Info Center — 800.433.3243
1 :__:,:ntAid.gov — general financial aid info
udentLoans.gov — information on federal loans



